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Business Investment Act (KRS Subchapter 154.32) and Resolution No. 696-2012 from 150 to 562,
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Action ByDate Action ResultVer.

Received First ReadingUrban County Council8/30/2016 1

Suspended Rules for Second ReadingUrban County Council8/30/2016 1 Pass

ApprovedUrban County Council8/30/2016 1 Pass

Urban County Council Work
Session

8/30/2016 1

A Resolution amending and approving the number of jobs eligible for the one percent (1%)
occupational license fee tax credit granted to Delta T Corp. d/b/a Big Ass Fans pursuant to the Ky.
Business Investment Act (KRS Subchapter 154.32) and Resolution No. 696-2012 from 150 to 562,
and taking other related action. [Council Office, Maynard]
Authorization to execute an amended Agreement with Delta T Corporation dba Big Ass Fans to

participate in Kentucky Business Investment Program, which includes a 10-year local 1% wage

assessment through KBI. Revenue to be rebated. Tax expenditure, not actual cost. (L0976-16)

(Atkins)

Budgetary Implications [select]: No

Advance Document Review:

Law:

Risk Management:

Fully Budgeted: NA

Account Number:
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File #: 0976-16, Version: 1

This Fiscal Year Impact:

Annual Impact:

Project:

Activity:

Budget Reference:

Current Balance:

BE IT RESOLVED BY THE COUNCIL OF THE LEXINGTON-FAYETTE URBAN COUNTY

GOVERNMENT:

Section 1 - That on a going forward basis the inducement previously Granted to Delta T

Corporation d/b/a Big Ass Fans, pursuant to the Kentucky Business Investment Program of the

Kentucky Jobs Development Act (KRS Subchapter 154.32) and Resolution No. 696-2012, be and

hereby is amended and approved to increase the number of employees whose jobs are eligible for

the one percent (1%) local occupational license fee credit from 150 to 562, contingent upon the

approval of the additional jobs by the Kentucky Economic Development Finance Authority.

Section 2 - That the Mayor, the Clerk of the Urban County Council, and other appropriate

officers and employees of the Urban County Government are hereby authorized to execute,

acknowledge and deliver any documents and such other instruments and papers and to take such

other actions as May be necessary or desirable to effect the transactions authorized above.

Section 3 - That this Resolution shall become effective on the date of its passage.

PASSED URBAN COUNTY COUNCIL:

__________________________________
MAYOR

ATTEST:

_________________________________
CLERK OF URBAN COUNTY COUNCIL
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