- 00832018
Contract# 258-2018 ,

THIIKKENTUCKY :

Kentucky Tax Increment Financing (TIF) Program Gt Eononne Devcpners
g Rev 712018

APPLICATION FOR:

INSTRUCTIONS
All applicants should familiarize themselves with the information regarding the incentive programs for which the
application is being submitied as well as other applicable program statutory requirements. Fact sheets regarding the
incentive programs are located at:

www.thinkkentucky.com/Locating Expandingl/kybizince.aspx

Prior to completing this application, please review the TIF Fact Sheet and applicable Kentucky Revised Statutes (KRS
chapters 65 and 154.30).

The application consists of the following worksheets:
* Project Info

= Development Area
» Tax History

« State Tax Increment Estimates

* Local Tax Increment Estimates

- Cerlification

« Disclosure

All worksheets need to be completed and submitted with.ariginal signatures to the following address:

Office of the Commissioner
Department for Financial Services
QOld State Capitol Annex
300 West Broadway
Frankfort, Kentucky 40601
s (502) 564-7670 !

REQUIRED ATTACHMENTS
The following iters must be submitted in addition to the completed application:

1} An appiicaiion fee payabie fo the Keniucky Economic Deveiopment Finance Auiitority (REDTA) eguai 1o 31,0006,

The application fee may be paid via credit card or ACH at the following website:
www.thinkkentucky.com/epayments

Please note; Prior to final approvél. applicant shall submit the TIF administrative fee equal to one-quarter ofone .
percent (0.25%) of the final incentive amount authorized in the tax incentive agreement, up to a maximum of
$50,000.

Applicant is also responsible for additional fees for legal, consultant and administrative costs that will be incurred for
TIF projects. :
The administrative fee may be paid via ACH at the following website: www.thinkkentucky.com/epayments.

2) Letter including a brief history and description of the project.

3) Anitemized list of anticipated capital investments (including specific estimated costs by each line item) to.be made
within the footprint of the development area. 7

4) A business plan for the development area or specific project therein, including identification of the management
teams for the area and the preject within the area.

5) Copy of the Local Ordinance establishing TIF Development Area.

6) Copy of the Local Participation or Local Development Agreement.

7) Copy of the Interlocal Agreement {if required).

8) A letter endorsing the project from the appropriate local elected official (e.g., Mayor, County Judge).

9) Two Maps - Existing Site vs. Future Project
i) Existing Site - a map with attached detailflisting of the geographic coordinates for the project's proposed footprint,
including-current uses.

ii). Future Project - a map with the development area and footprint divided into zones. Within each zone, please
provide a description of the project as well as what is the public infrastructure investment by zone.
=+ Plaase make sure the development area and footprint align with curent preperty tax parcels. *** !

10) A detailed listing of all taxpayers located within the TIF Development Area prior to the announcement of the project.
See tab "Tax History” for more details.



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM

THINKCENTUCKY

PROJECT INFORMATION Catmettor Ecoric Developmert
Date:” " 7| November 2, 2018| e - Rev 7/2018

Isithis an amendment to.the:initial apphcatlon for: mcentwes’? S No

ProjectNarme o L Ge Ty by 2
Lexington Center Project _

Type of TIF Program A A S L - . N
| Signature Project

AEPLICANT INFORMATION' o o
LocdlAgency Name: _ -~ . -~ 5% - ; 5 R B, |
Department of Finance of LFUCG

Stréet-Address - N TGty v L County. . T G0 Stated ZipCede -7 o .
200 E. Main 8t., 3rd Floor Lexmgton Fayette KY 40507

Mailing Addréss: - L T ooy L L . . .. Statg’ . ZipCode . -
200 E. Main St., 3rd F[oor © |Lexington KY 40507

Salutaion. .. ContactPerson. '« - .. Title L w G Wt ~Telephone

Mr. [Wes Holbrook IAdmlmstratlve Off icer, T, ST |859-258-3300

Email Addreéss . b enoate 0o Website L PR A S
wholbrook@lexmgtonky gov |www LexlngtonKY gov

Lécal Agency is organized:as (select.one). R e - Sose e VT L e -

A designated department, division or office of a c1ty or county

Is»\the appllcant remstered and in qood stanqu w1th theiKentuckv Secretarvsof State‘?

recewershlp or adjudicated a bankru

IICEHSE SUS enuea or revor&eu Dy drl : -
No |lf yes, please list the: wo!atron«and expiamu(attach addptfonal exp!anatfon :f‘needed)

COUNTY.INFORMATION'

Couinty Name P _-County; ud‘ge‘gﬁxeéutive-‘j,; i 5
Fayette [Tom Dupree Jr.

StréetAddréss , - .. D = City.. £ ... County . . State’ . :Zip:.Code L
215 W. Short St., Su1te 210 ILexmgton IFayette [KY {40507

Salutation .Eontact Pérson:. . "5 L L. .- ditley ol LTelephone ™' .
Mr. ITom Dupree IJudge Executlve |859-351-2266
Email’Addréss .. "7 . NS IWebsﬁe R LN
CITY-INE INFORMATION P ,,wl -
City:Name: PR A N _ - Mayor>: A
Leme-Fayette Urban County Govemment |J|m Gray -
StrestAddress . .. - K - Gity ¢ o County  State. .. Zip'Code . _
200 E. Main St. ILexmgton |Fayette ]KY |40507
Salutation @ ~ContactPersod. = W=t CUUTitle S . elsinE - Teléphone, 3
Mr. IKevm Atkms IChlef Development Ofﬁcer |859-258-3110
Email‘Address .. R CWebsite, . 0 T no T - s
katkins@lexingtonky. gov Iwww.LexnggtonKY .gov
DEVELOPERINFORMATION o e N o . .
Developer's Narie ' R a el 2 A
Lexinton Center Corporatlon
StreelAddréSS -i— aqn 2 .‘;7’:?."“;': '-;Cify :" ‘_.’ i_e:;..fh -t . Cohnty o '?" *State < antp Code,_ A ~ 1 ;
430 W. Vine St. [Lexington |Fayette [KY [40507
Salutation® ContactPerson ..~ 0 7 74 * Title " - LT R P Teléphigng
Mr. [Bill Owen |President/CEQ |859-233-4567
EmailAddress = . i T Website - o o
bowen@rupparena.com |www Jexingtoncenter.com

11/2/2018 Project Information - 1



Describé! why thrs pro;ect cannot occurﬁwnho the benef t. of TIF r -
The costs associated with this Project are largely public infrastructure, the cost of whlch is too hlgh to be supported
by the private sector, alone. Additionally the redevelopment of the convention center and the addition of Town
Branch Park will consume existing parking, as will the development of the high street lot, all of which will need to be
replaced and increased in order to support the expanded facilities and additional amentities that the Project will bring
to the downtown core.

ra g B ym T ;n.. TF oo = ..

how:the: proposed TIFAWEIE create ‘anstnew. posntwe lmpact for Kentuckyu : .
This Project will create a significant new draw to Kentucky by creating a first-class welcoming en\nronment for
|convention business, entertainment/shows, and leisure travelers, all of which will bring siginicant new spending to
the Commonwealth. Addtionally, the Project will create a more exciting and vibrant downtown that will be attractive
to the workforce as potential employers and employees consider where they wish to live, work, and play.

— 0 R T PR N =
5 b R B i 4
..... 44 oA e R .

,r.}'m Py

{a»s‘“” vn

The Pr0|ect will mclude a completely redesngned and expanded conventlon facility and arena capab[e of hoshng
world-class conventions and entertainment acts. The project also includes additional hotel rooms, retail.and
restaurant options, and an entertainment complex that will include an upscale movie theatre, bowling alley, and
sports bar. These businesses will create a huge draw to the downtown area for both residents and visitors, along
with the Town Branch Park, which will bring a desired balance to a downtown that is drastically lacking green space.

3

proposed Footprinti -
54.10
0.08

— - —

I

%a&i

»Name ongusmess R |

I " S - - & - e T TR LI a e T T TR e e
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Is the pro__posed Foolprint contained within another Tax IncrementFinancinq,hDAe'veIopme'nt

Area? . » No

If yes, please provide details to which TIF Development Area this project is located, and'what types of taxes, both
local and state, are pledged: ; ; -

WlII the: proposed pro;ect create.any adverse lmpact on any existing Kentucky busrness‘? | No

Please explain your.response: . -

This Project will create a draw to the Commonwealth that will support and grow exrstmg busmesses while
encouraging and attracting new business.

Provide the percentage of fi nished squere footage in the proposed Footprint of the p'roject thatwill be devoted to the
support or development of assets that will be utilized for the retail sale of tangible, personal property:

Total Square Feet: 826,385
Squaré Feet Used for Retail: 40,000
Retail '%: 5% )
Amount of finished square footagein the proposed Foolprint of the project that will be
dedlcated for corhmercial office. space o : ‘ ' 0
BLIGHTED AREA PROJECTS R e - L. »'”“’Z:; > T

For Rimhtnr{ Arnn projebts, identify r‘nndthnnc Below that th‘:f wrthln the develonment Area.and stioply .. . .

documentatlon supportmgthese fndlngs (identify all that:apply): C

Yes Substantial loss of resideritial, commercial, or industrial acttvrty or use:

Forty percent (40%) af more of the households are low-income households

More than fifty percenit (50%) of residential, commercial, or industrial striictures are deteriorating or
deteriorated N

Substantial abandonment of residential,.commercial, or tndustnal structures

Substantial presence of environmentally contaminated land .

Yes Inadequate pu'blic improvements or-substantial deterioration in public infrastruciure

Yes
Any combination of factors that substantially impairs or arrests thegrowth and adequate housing;
impedes the devélopment.of commercial or industrial property; or adversely affects public health,
safety, or general welfare due to.the development area's present condition: and ‘Use.

VACANT LANDPROJECTS _~ + o .
For Vacant Land (non-blighted area) pro;ects rdentlfy the cntena below that exis W|thin the development area
(identify all that apply):

Déevelopment of prev:ously undeveloped land including'a 5,000- seat arena as part of the proposed
development

Project is a mixed-Use! development located in a university research. park

Mixed-use developmeént located within three miles of a military base that houses, deploys, or
employs any combination of at least 25,000 military personnel, their famthes military retirees or
civilian employees

Mixed-use development which includes either or both significant publrc storm water and sanitary
sewer facilities designed to comply with & community-wide court decree manda‘ung comrective action
by the local government or agency thereof

Mixed-use development which includes a tract of previously undeveloped land, owned by a liberal -
arts educational institution within four years prior to April 10, 2017, and the undeveloped land is
bound on one side by a four'lane US Highway. No more than 50% of the previously undeveloped
land shall be used-for qualifi ied mixed uses .

Project does not meet the vacant land quallflcatlons

11/2/2018 Project Information - 3



MIXED-USE REDEVELOPMENT.IN BLIGATED URBANAREA PROJECTSONLY: o~ -." "5 . -—-a

W|II any retall establlshment exceed 20, 000 square Teet of fi nrshed square footage'? :

Oft‘ ce .
Restaurant

~ ¥

e e T _— - = v

. ° " Date.

Fall 2017 Yes s L
Winter 2018/19 Yes | "
Spring 2019 Yes 4
Fall 2022 Yes |, .-%
11112021 Yes | i

' $90 300, 325]

~13.3%]

Supported by State TngPart cip
Supported by Local TIE $11.636,550 . " 1.7%| - . .
e ed b $451,211,043] .70 T 66.4%|:. , .
Total 'Estlmated Sources of Funds- A $679,283,821| . -~ ’ 100 0% e -
; o e A T = 3

escnbe the financing: method proposed to omplete the' TIF portlon of the prolect i.e bond lssue bank f nancrng. i
intérnal’ loan),/the‘terms, and-the; estimated:annial debt service..: ) 2T k
The financing is expected to include a combination of debt and equity,. and may mclude some portlon of TIF revenue
bonds in order to finance a portion of the public infrastructure éxpenditures. Financing costs have been roughly
estimated based upon a blended interest rate of 6% on 25-year debt, although this may fluctuate given changing
market conditions and final financing structure of the Project’s various components.

11/2/2018 Project Information - 4



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM
DEVELOPMENT AREA

THIICENTUCKY

Cabmet tor £conomec Developrment

TOTAL..DE_VEEOPMENT"AREA I

iR e @, d 0
L Sdg s P SRS

Rev 72018

-x.,':- ; ‘}

'Please tt_ach more pages !f addmonaf
space iS needed ; .

i . . Publicf. ., - 1o naricing Costs|" AR
R S _ Infrastructu 2 Other Capltal ' (excludmg T R
Zone: . - e Costs . «Costs|” “princéipal)] TOTAL
Zone 1 $241 ,000,000 $0 30 $165,803,334 $406.803,3-34
Zone 2 $65,000,000 $58,477,243 $0 $118,003,244 $241,480,487
Zone 3 $31,000,000 $0 $0 $0 $31,000,000
Zone 4 ‘ $0
Zone 5 $0:
Zone 6 $0
Zone 7 $0
Zone 8 $0
Zone 9 $0
Zone 10 $0
Zone 11 $0
Zone 12 $0|
Zone 13 $0
Zone 14 $0
Zone 15 $0
Zone 16 30
Zone 17 $d
Zone 18 $0
Zone 19 $0
Zone 20 $0
Zone 21 $0
Zone 22 30
Zone 23 $0
Zone 24 $0
Zone 26 $0
Total framany’ =~ %
aﬂditibnalif:rages‘ . $0
o $337,000, 000 $58,477,243 __$0|  $283806578] _  $679.283,821

1

A
a0

; ",.A.._T. Lo, Tom }: -
e

Identlfy thé. zones fiom:-above that ar

. B =
- P P o5 e e

Zones 1.2,and 3

11/2/2018

Development Area - 1



Total financing costs for the project are gstimated to be: | $283,806,578]

What portion-of the estimated finanicing costs pertains to financing the public infrastructure? | 80%

Provide the percentage of total capital investment that will be devoted to the support or development of assets that will be
utilized for the retail sale of tangible persenal property: .
Total capital investment $679,283,821|"

Capital investment used for retail $13,235,570
Retail % 2%

PUBLIC INFRASTRUCTURE COSTS ~..° ' ' ,_ -
Please prowde a breakdown of the estimated public mfrastructure costs mcluded above
: Land preparation costs attributable to: preparing

: the public.infrastructure portion.of the Footprint for
development:and do not include land acquisition costs $1,000,000
Public buildings/structures $241,000,000
- Sewers/storm drainage $5,000,000
Curbs mdewalks promenades and:pedways $1,500,000
Roads $1,500,000
Street lighting $500,000
Provision of utilities $5,000,000

Environmental remediation
Floodwalls and floodgates
Public spaces or jiarks_ $31,000,000
Parking $50,000,000
Easements and rights of way
Trarisportation facilities
Pubilic landings '
R - Amemtles such as fountains, benches and sculptures $500,000 SRS
e e e Rwer bank modifications: and improvements _
ST T s Other (provide listing) - T EETes
TOTAL $337,000,600

RECOVERY REQUEST g C e
Amountof State TIF incentives requested - | $90,300,325]

e erm . s Wt = bemaw - mart man S = = = e e e dm o= e el

Recovery methods being requeste_d.(select all that apply):

Yes Ad Valorem/Real’ Estate!Property “Tax ; .

Yes Sales and Use Tax ' * [f these are included for a TIF project thaf includes office
Yes Withholding Tax™ - . ‘ space, the applicant should consider the impact.of pledging
No Corporation Income Tax “~ these taxes on-the abifity {0 aftract/locate other economic -
No Limited Liability Enfity Tax.* . ¢ development pro;ecfs at a later date.

11/2/2018 Development Area - 2




APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM THIKENTUCKY

TAX HISTORY 5 Ll
] o - Rev 7/2018
v (Tax iformation for he three breceding tax.years:prior to:announcement ofthe proiect): . ~ . - |

T - .| .. .| Withholding] Corporation]. - Salesand = - - . [ . .- .
v TaxYear | PropertyTax] -~ . "Tax| " "~ Tax|' ~WseTax|. "~ :.oOthér|-. _ Total
2017 $4,244 $77,429 $0]  $1,017.764 $1,099,437]|
2016 $4,244 $100,503 $0| $1,136,125 $1,240,872]|
2015 $4,244 $123,578 $0|  $1,254,486 $1,382,308|
Total $12,732 $301,510 $o] $3.408,375 $o|  $3,722,617|
Aftachment” T - i TT e T e Vo T

Attach a detailed listing of all taxpayers located within the TIF Development Area prior to the announcement of
the project. The following data fields should be used in providing this supplemental information:
1+ Business name including dba
» Tax ldentification Number for all taxes
« Business address
» Contact information including:

* Name

e Address

» E-mail address

« Telephone number
» Detailed tax information (see above table) for three years prior to announcement of TIF project
+ Number of employees in the Development Area
» Property tax parcel [D number(s)

11/2/2018 Tax History- 1



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM TH”K(ENTUCKY

STATE TAX INCREMENT ESTIMATES Corntatomons besres
Rev 7/2018
[State:Tax.Increment Estimates ™ - :.. . = ~ - T e T . ]
- . ] AdValorem| ~ -~ "L . " T LT Limited],
W Real Estdte| ‘Sales:and.Use] Witliholding| ~ Corporationi Liability Entity
" Year- | PropertyTax|.. .- ‘Tax] .. Tax|. IncomeTaxl-  ~ ~ Tax| Total
1 - $120,514]  $2,471,591 $414,804 $3,006,909]
2 $122,321|  $2.508,665 $421,026 $3,052,013)
3 $124,156]  $2,546,295 $427,342 $3,097,793||
4 $126,019]  $2,584,489 $433,752 $3,144,260]|
5 $127,009]  $2,623,257 $440,258 $3,191,424
6 $120,828]  $2,662,606 $446,862 $3,239,205
7 $131,775 $2,702,545 $453,565 $3,287,885
8 $133,752|  $2,743,083 $460,368 $3,337,203
9 $135,758| . $2,784,229 $467,274 $3,387,261
10 $137,794|  $2,825,992 $474,283 $3,438,070
11 $139,861]  $2,868,382 $481,397 $3,489,641
12 $141,959 $2,911,408 $488,618 : $3,541,985
13 $144,088]  $2,955,079 $405,048 $3,595,115]|
14 $146,250)  $2,999,405 $503,387 $3,649,042]
15 $148,444|  $3,044,307 $510,938 $3,703,778||
16 $150,670]  $3,090,062 $518,602 $3,759,334]|
17 $152,930]  $3,136,413 $526,381 | $3,815,724]
18 $155.224]  $3,183,460 $534,276 $3,872,960
19 $157,553]  $3,231,211 $542,291 $3,931,055
20 $159,016]  $3,279,680 $550,425 $3,990,020
21 $162,315]  $3,328,875 $558,681 $4,049,871
22 $164,749]  $3,378,808 $567,061 $4,110,619|
23 $167,221 $3,429,490 $575,567 $4,172,278]!
24 $169,729]  $3,480,932 $584,201 $4,234,862
25 $172,275|  $3,533,146 $592,964 $4,298,385
26 $174,850|  $3,586,144 $601,858 $4,362,861
27 $177,482]  $3,639,936 $610,886 $4,428,304
28 $180,144|  $3,694,535 $620,050 $4,404,728
29 $182,846]  $3,749,953 $629,350 $4,562,149
30 $185,580]  $3,806,202 $638,791 $4,630,582
Total $4,523929] $92,780,271]  $15,571,206 %o $0| $112,875,406
Wsstmplions: .~ L.f o T T T T e T T

See Commonwealth Economics analysis.

111212018 State Tax Increment Estimates - 1



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM
LOCAL TAX INCREMENT ESTIMATES

THIIENTUCKY

Catone Fx Ecorieme Dnckodrient.
Rev 7/2018
Local Tax Increment Estimates o SRR L 1
=T Aa Valorem| .~ . . . | s ‘ \ Limited| "

.+ | RealEstate| Salesand Use| Withholding| ‘Corporation] Liability Eritity :
.. Year | Property Tax| ... .Tax ... Tax| Income Tax| |, . Tax Total
1 $200,823 $186,662 $387,485|
2 $203,836 $189,462 $393,298
3 $206,893 $192,304 $399,197
4 $200,997 $195,188 $405,185|
5 $213,147 $198,116 $411,263]
6 $216,344 $201,088 $417,432]
7 $219,589 $204,104 $423,693
8 $222,883 $207,166 $430,049)
9 $226,226 $210,273 $436,499
10 $229,619 $213,427 . $443,047
11 $233,064 $216,629 $449,693
12 $236,560 $219,878 $456,438
13 $240,108 $223,176 $463,284
14 $243,710 $226,524 $470,234
15 $247,365 $229,922 $477,287
16 $251,076 $233,371 $484,447
17 $254,842| $236,871 $491,713
18 $258,665 $240,424 $499,089
18 $262,545 $244,031 $506,575
20 $266,483 $247,691 $514,174
21 $270,480 $251,407 $521,887
22 $274,537 $255,178 $529,715
23 $278,655 $259,005 $537,661
24 $282,835 $262,890 $545,725
25 $287,078 $266,834 $553,911
26 $291,384 $270,836 $562,220}
27 $295,755 $274,899 $570,653]
28 $300,191 $279,022 $579,213)
29 $304,694 $283,208 $587,901
30 $309,264 $287,456 $596,720
Total $7,538,645 $0 $7,007,043 $0 $0]  $14,545,688

i e ki, = o & AR A e = sy i e e e
- -

[Assumptions including percentage of local TIF participation:

i
1

See Commonwealth Economics analysis.

11/2/2018

Local Tax Increment Estimates - 1



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM THI“«ENTUGKY

CERTIFICATION OF APPLICATION Catus for Ecomorc Developmest

Rev 7/2018
ProjectName =~~~ T T T T mm T T e —— mm ey
Lexington Center Project
L ocation of Project (county namé). - ‘ - . R
[Fayette O P SV SO S S

[CERTIFICATION . T o SRR ' ]
Eligibility for financial assistance is determined by the information presented in this application and in the required
attachments.

], the undersigned on behalf of the applicant, hereby represent and certify that the foregoing application information,
including all attachments, to the best of my knowledge, is (a) true, complete and accurate with respect to the information
concerning the proposed project for which financial incentives are sought; and (b) does not contain any information for
which any entity competing with the applicant may claim a proprietary interest. | represent and certify that the project as
set forth in this application will not aceur if not for the designation of the development area, the granting of incremental
revenues by the taxing district or districts, other than the Commenwealth, and the granting of the state tax incremental
revenues.

The undersigned, on behalf of the applicant, acknowledges that information contained within the application and its
attachments may be subject to public disclosure to the extent required by faw pursuant to any request made under the
Kentucky Open Records Act contained in Chapter 61 of the Kentucky Revised Statutes. Notwithstanding the above,
except as otherwise agreed to by the applicant in writing, no confidential or proprietary information shall be disclosed if
properly excluded from disclosure under KRS 61.878 (as determined by the Authority, the Kentucky Attorney General or
court of competent jurisdiction).

The undersigned, on behalf of the applicant, acknowledges that the applicant will be required to provide a number of
reports during the term of the incentive agreement and agrees to provide this information as required and as requested.
Failure to provide the information may result in suspension of incentives.

In addition, the undersigned on behalf of the applicant, acknowledges and grants permission to the Authority to share
any and all information contained within the application and its attachments with appropriate state agencies, ocal
authorities and contract consultants to determine the feasibility and potential impacts associated with the project for which
incentives are sought.

; . - - = - f p *
Mﬁ/ﬂu (')Z)’\W Cdmm(serw £ Finevee
Local Agency's Authorized Signature Title ’
- '

(W itliam O Mowar ll//S’/ZaIK

Print Name Date
Ao L

County Judge Executive's Signature (if applicable) Ma@gn@if applicable)
Print Name Print Name

For Electronic Signature: The person responsible for signing the document may type his/her name in the signature field,
but the name must be preceded by a “/s” (e.g., /s Jim Smith). An emall is also required from the signer providing a
statement certifying/authenticating the typed signature on the document is his/her signature.

11/2/2018 Certification - 1



APPLICATION FOR TAX INCREMENT FINANCING (TIF) PROGRAM THHIK(ENTUEKY

ATTACHMENT A - INCENTIVE DISCLOSURE STATEMENT Coninararctenre
Rev 7/2018
Project Name - 7 T T T T T T T T T

Lexington Center Project

[Location -of Project (county name). T ‘ " ) !

|Fayeétte | LT

'
1
A

INSTRUCTIONS: [n accordance with the Executive Branch Code of Ethics, Chapter 11A of the Kentucky
Revised Statutes ("KRS"), before any board or authority within or aftached to the Cabinet for Economic
Development ("CED") takes final action on any contract or agreement by which a bond, grant, lease, loan,
assessment, incentive, inducement, or {ax credit is awarded (the “incentive package"), the beneficiary of the
incentive package must file with the approving board or authority a disclosure statement stating: (i) the identity
of the beneficiary of the incentive package, (ii) the identity of any person employed fo act on behalf of the
beneficiary with respect to the incentive package, (iii) the details of any financial transaction (as defined in KRS
11A.201(5)(a), see below) between the beneficiary (or any other person listed in (i) above) and any agent or
public servant of the CED, any member of any board or authority within or attached to-that Cabinet, or any
other public servant involved in the negotiation of the economic incentive package.

Yaur application or request will not be processed until this form is filed. CED will file copies of this form with
the Executive Branch Ethics Commission pursuant to KRS 11A.233(2).

NOTE: For purposes of KRS 11A.201(5)(a), the definition of "financial transaction" is activity conducted or
undertaken for profit, not avaitabie to the general public on the same terms, that arises from the joint
ownership, the ownership, or part ownership in common, of any real or personal property or any commercial or
pusiness enierprise of whatever form beiween:

1) Beneficiary, agent or employee of the beneficiary; and

2) CED agent, employee, member of board or aulhorify attached to CED, or other public servant
involved in the negotiation of any incentive package.

IB’eneﬁciary's, Legal Name s - Beneficiary is the!| Applicant |

-'Type(s) of Economic lncentivé 'I:ax Incremeni Finéncing (TIF) 7

Package(s):

- . . - - s S i O - . H
Please identify all employees ar agents of the Beneficiary who have acted on behalf of the Beneficiary in its
dealings with the CED or any board or authority within or attached to the CED in regard to the above incentive
package:

Name T T T e T T T ogantgaton .
Kevin Atkins Chief Dev. Officer LFUCG
Sally Hamilton Chief Admin Officer LFUCG
Janet Graham Law Commissioner LFUCG
David Barberie Managing Attorney LFUCG
Derek Paulson Planning Commissioner |LFUCG
William O'Mara Finance Commissioner |LFUCG

! - Please attach additional listing if more.space is needed.
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Have any of the employees or agents-of the Beneficiary had any "financial transactions” (as
defined above) with a CED agent, employee, or a board or agency attached to CED or any NO
other public servant involved in the negotiation of any economic incentive package?

If yes, please detail any "financial transactions” (as defined above) between the Beneficiary (or any other
person listed as an employee or agent of the Beneﬁciary) and (i) any agent or public servant of the CED, (ii)
any member of any board or authority within or attached to that Cabinet, or (jii) any other public servant
involved in the negotiation of the economic incentive package:

TRANSACTION 1

R CoaETE, . T “Name of CED (agent, Zémpldy'éEfcr board/authority |
Name of Béneficiary:(agent.or'employee)- . L O S L SR -

 mémbery,

INamé of Other Public Servant . - .0 " T .07 T T e T, T o ° ’
|Déscription of Finarncial Transaction.*_ . " . e ¢ e e

TRANSACTION 2
PR o T T T - Name - of CED (agent, employee; or board/authority
Name,df;.Beneﬁciary(agé'nt_on'ernploye,é)d LY . mémber) . oo Lo el

[Namé of Other Public Servant_*__ .=~ —

[Description of Financial. Trangaction -+ .~ . ‘0 ... .« .o oo et S

= _—— — —
TRANSACTION.3

_ " ] T AL T .’Name.of CED {agent,-employee, or board/autharity
Name.,of Benefictary (agenit.or employee) _ .- ... ..member) R - ‘
IName of:Other Public Servant =77 7 vaw M e T L N
[Deseriplion of Elnancial Transaction . .. 7 ...'° ., .2 .0 e

[T S N v T Lt g G —

Please z-_.;ttach addiﬁohéi h'stfing'if more s;ace is needed.l

The undersigned, a duly authorized representative of the Beneficiary listed above, hereby certifies that the
information set forth in this Economic Incentive Disclosure Statement has been reviewed, and is true and
correct to the best of the knowledge of the undersigned.

Local Agency's Authorized Signature Date

For Electronic Signature : The person responsible for signing the document may type his/fher name in the
signature field, but the name must be preceded by a “/s” (e.g., /s Jim Smith). An email is also required from
the signer providing a statement certifying/authenticating the typed signature on the document is hisfher

signature.
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Lexington Center Project

Brief History and Project Description

Background

Originally opened in 1976, the Lexington Convention Center (“Convention Center”) has
hosted a wide variety of both local and non-local event activity, including conventions,
corporate meetings, consumer shows, food and beverage functions, tradeshows,
community, government, and other types of events.

However, the need to expand and update the Convention Center, as well as the
adjacent lots surrounding the venue, have been in discussion for many years. The
current Convention Center has served the City of Lexington well for the past 42 years,
but the need for more exhibit, ballroom, and meeting event space has been in discussion
since 1994 and recommended by 3 different studies dating back to 1986. This Project,
when completed, will satisfy the prolonged need for space and elevate Lexington as a
nationally recognized convention destination.

Descfiptio‘n of the Lexington Center Project

The Lexington Center Corporation (“LCC”) will be working with various developers to
complete the Project in Lexington through a mixture of public and private investment.
The aim is to improve and expand the existing Convention Center, while also
developing public infrastructure and supportive uses on a handful of adjacent lots. This
will attract and support a greater level of density and vertical development around the
new Convention Center which will spur additional event and businesses activity.

Planning is currently underway for the proposed development, which will have the
following components:

o 152,530 Total Square Feet of Exhibit, Ballroom, and Meeting Room Event Space
for the Convention Center upon completion of improvements

e 443,605 Total Square Feet of Support and Non-Convention Center Space (Rupp
Arena, Hotel, Central Plant, BOH, Mechanical Mezzanine, Clubs, etc) upon
completion of improvements

» 70,000 Square Feet of Space for Retail and Restaurants
s 160 Hotel Rooms



¢ 10 Screen Movie Theatre
» 16 Lane Bowling Alley

e Portion of Town Branch Commons Park and Structured Parking

Based on construction, site work, and miscellaneous costs, the total construction cost,
public and private, is estimated to be approximately $395.5 million. It is anticipated that
$337.0 million of the total cost may be considered as approved public infrastructure,
including;: the convention center expansion, a portion of town branch commons park,

parking, and all site work and utility provisions.

The Project is expected to be completed within three years. TIF activation is expected to
occur once the entire Project has been completed, so for the purposes of this study, each
Project component will come on line at the same time. Below is 2 summary of the

Convention Center upon comialetion of improvements, as well as new retail, restaurant,
hotel, movie theatre, and bowling alley components to be built on adjacent lots.

Lexington Center Project Components

Convention Center Spoce
Exhibit Hall 100381 SqFe
Ballroom 25393 SqFt
Meeting Rooms 26,756 Ft
Sub-Total (Event Space) 152,530 SqFt
LCC 125215 SqFt
BOH 145,218 5q Ft
Central Plant 14,59 SqFt
Mechanical Mezzanine 7,264 Sq Ft
Sub-Total {Support Space) 292296 SqFt
Non-Convention Center Space
Rupp Arena 55993 SqFt
Hotel Space 12,500 SqFt Lexington Center Project
Shell Space 16,243  S5qFt Captial Investment Summary
Club Space 66,173  Sq Ft .
Sub-Total (Non-Convention) 151,309 SqFt g::;lenhon Center and Rupp Arena $2§:ggg:ggg
TOTAL 596,135 SqFt Restaurant $7,933,800
) Entertainment $20,000,000
Adjacent Lots Hotel $23,775,643
Retail 40,000 SqFt Town Branch Park $31,000,000
Restaurant 30,000 Sq Ft Parkin g $50,000,000
Hotel Rooms 160 Rooms Other Public Infrastructure Improvements  $15,000,000
Movie Theatre 10 Screens
Bowling Alley 16 Lanes Total $395,477,243

Unit Measure

As shown in the Lexington Center Project TIF Application, the Convention Facilities
and Rupp Arena will be located in Zone 1, the “adjacent lots” will be Zone 2, and Zone
3 will include the Town Branch Park.




