ORDINANCE NO. -2012

ORDINANCE OF THE COUNCIL OF THE LEXINGTON-FAYETTE
URBAN COUNTY GOVERNMENT (1) AUTHORIZING AND
APPROVING THE EXECUTION AND DELIVERY OF A SECOND
SUPPLEMENTAL LEASE AGREEMENT BETWEEN THE LEXINGTON-
FAYETTE URBAN COUNTY AIRPORT BOARD AS THE LESSOR AND
THE LEXINGTON-FAYETTE URBAN COUNTY GOVERNMENT AS
THE LESSEE RELATING TO THE ISSUANCE AND SALE OF AN
AMOUNT NOT TO EXCEED $25,000,000 IN AGGREGATE PRINCIPAL
AMOUNT OF (A) LEXINGTON-FAYETTE URBAN COUNTY AIRPORT
BOARD GENERAL AIRPORT REVENUE REFUNDING BONDS, 2012
SERIES A (LEXINGTON-FAYETTE URBAN COUNTY GOVERNMENT
GENERAL OBLIGATION) (AMT); AND (B) LEXINGTON-FAYETTE
URBAN COUNTY AIRPORT BOARD GENERAL AIRPORT REVENUE
REFUNDING BONDS, 2012 SERIES B (LEXINGTON-FAYETTE URBAN
COUNTY GOVERNMENT GENERAL OBLIGATION) (NON-AMT), ALL
FOR THE PURPOSE OF REFUNDING (I) ALL OF THE BOARD'S
OUTSTANDING $26,235,000 VARIABLE RATE GENERAL AIRPORT
REVENUE AND REVENUE REFUNDING BONDS, 2008 SERIES B
(LEXINGTON-FAYETTE URBAN COUNTY GOVERNMENT GENERAL
OBLIGATION) (NON-AMT) AND (II) A PORTION OF THE BOARD'S
OUTSTANDING $16,420,000 VARIABLE RATE GENERAL AIRPORT
REVENUE REFUNDING BONDS, 2009 SERIES B (LEXINGTON-
FAYETTE URBAN COUNTY GOVERNMENT GENERAL
OBLIGATION) (NON-AMT), AT THE BLUE GRASS AIRPORT IN
FAYETTE COUNTY, KENTUCKY.

WHEREAS, the Lexington-Fayette Urban County Airport Board (the "Board") has
previously issued its (i) $46,395,000 Variable Rate General Airport Revenue and Revenue
Refunding Bonds, 2008 Series A (Lexington-Fayette Urban County Government General
Obligation) (AMT) (the "2008 Series A Bonds"), (ii) $26,235,000 Variable Rate General Airport
Revenue and Revenue Refunding Bonds, 2008 Series B (Lexington-Fayette Urban County
Government General Obligation) (non-AMT) (the "2008 Series B Bonds"), and (iii) $4,445,000
Variable Rate General Airport Taxable Revenue Refunding Bonds, 2008 Series C (Lexington-
Fayette Urban County Government General Obligation) (Taxable) (the "2008 Series C Bonds”
which 2008 Series C Bonds are no longer outstanding) and collectively with the 2008 Series A
Bonds and the 2008 Series B Bonds, the "2008 Bonds"); and

WHEREAS, the Lexington-Fayette Urban County Airport Board has previously issued
its (i) $31,880,000 General Airport Revenue Refunding Bonds, 2009 Series A (Lexington-
Fayette Urban County Government General Obligation) (non-AMT) (the "2009 Series A
Bonds"); and (ii) $16,235,000 Variable Rate General Airport Revenue Refunding Bonds, 2009
Series B (Lexington-Fayette Urban County Government General Obligation) (non-AMT) (the
"2009 Series B Bonds" and collectively with the 2009 Series A Bonds, the "2009 Bonds");and
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