Economic Impact Statement for the Bluegrass Alliance Region
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Msjor product or service: R& D Lab
Proposed Site: Fayette County, KY

Direct Impact
Jobs (full-time equivalents)
Average annual eamings per job (assumed)
Total payroll, excluding benefits
Average value of merchants inventory
Average value of goods in storage, public warehouses
New taxable real estate (buildings, improvements, enhanced land value)
New manufacturing machinery
MNew taxable tangible property (non-mfg equipment)
New motor vehicles

City/County occupational tax revenues

City/County property rax revenues

County Public School Systemn occupztional rax revenues
County Public Schuol System property tax revenues
Kentucky State property tax revenues

Fayetie County

Estimated Annual Net New Irmpact
40
$80,080

$3,203,200
$0
0

$850,000

$200,600
§¢
§0

§12072
$3,008
$9,610
$5,049
$1,204

Local Economic Muldpliers for this Project
Induced Effects (household spending)

Indirect Effects (intra-industry spending)

Employment 138 Employment 1.21
Compensation 143 Compensation 117
Total Effects (Indirect + Induced)
Employment 1.67
Compensation 1.68
Indirect {Inura-Indusiry) Employment and Payroll Impacts
Jobs in 8 County Bluegrass Alliance Region 15
Bourbon County, KY 0 Jessamine Courty, KY 1
Clark County, XY i Madison County, KY 1
Fayente County, KY 10 Scott County, KY 1
Franklin County, KY ! Woodford County, KY 1
Payroll in 8 County Bluegrass Alliance Region $1,389,269

Bourbon Counry, KY 524,963 Jessamine County, KY $50,18¢
Clark Counry, KY 553,360 Madison County, KY 559,831
Fayerte County, KY $950,510 Scott Coungy, KY $163,270
Franklin County, KY 546,987 Woodford County, KY 540,161

Induced (Houschold) Employment and Payroll Impacts

Jobs in § County Bluegrass Alliance Repion 12

Bourben County, KY 0 Jessamune County, KY 1
Clark County, KY 1] Madison Cousnty, KY 1
Fayette County, KY 8 Scott County, KY 0
Franklin County, KY 0 Woodiord County, KY 0



Payroll in 8 County Bluegrass Alliance Region $781,959

Bourbon County, KY 519,053 Jessanune County, KY $50,149
Clark County, KY 531,954 Madison County, KY 544,095
Fayenie Counry, KY $557,891 Seotr County, KY $35,059
Franklin County, KXY $16,321 Wood{ord County, KY $27,43¢
Total (Direct + Indirect + Induced) Employment and Payroll Impacts
Jobs in 8 County Bluegrass Alliance Region 67
Bourbon County, KY R 1 Jessamine County, KY 1
Clark County, KY 1 Madison County, KY 2
Fayette County, KY 58 Scott County, KY 2
Franklin County, KY 1 Woodford County, KY 1
Payroll in 8 County Bluegrass Alliance Region $5,374,428
Bourbon County, KY - 844,014 Jessamnine County, KY $100,338
Clark County, KY $£85,314 Madisen County, KY $103,926
Fayette County, KY $4,711,601 Scott County, KY $198,329
Franklin County, KY $63,309 Woodford County, KY $67,597
City/County Occupational Tax Revenues
Bourbon County, KY $847 Jessamine County, KY $2,144
Clark County, KY §2,393 Madison County, KY $2,873
Fayette County, KY $106,011 Scort County, KY $3,348
Franklin County, KY $1,327 Woodford County, KY $1,588
County Public School System Occupational Tax Revenues
$14,135 Scott County, KY £992

Fayette County, KY

Kentucky State Tax Revenues
Kentucky State Individual Income Tax Revenues $209,496
Kentucky State Sales 1ax Revenues $207372

Summary of Tax Revenues

City/County Governments $123,598
County Public School Systems $20,175
Kentucky State Govemnment $418,072

Additonat @y sevenuet and odier collections are Likely, buc are nior as easy w messure. These inchude e County-wide net profits tax, the Cownty-wode insugance precuum s, Kennicky

corporate tacome and license mxes, Kentuckr momr cehucle usage and gasolme axes
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Caleulations assume property histed is 'new”, The average anaual raxable value of mngible personal propey i assarked 10 be 1/3 of dhe pusthase price

Ertimared impacts $o nok tike account of, wnd are nor eeduced by, anf @ incentives for the duect of mdiredt jobs added



