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L T e Poz-szs-moooooszs

WHEREAS, the Councll of the Lemngton-Fayette Urban County Government,v KR
- “(LFUCG) passed Resolution No. 419-2015. on July 7, 2015 with regards to -

o ‘Supplemental Agreement No. 4 for contmued fundmg of the Newtown kae Extenslon- - |

v:; e Pro;ect more fu]]y 1dent1ﬁed above, and

- ',:WHEREAS Item 7 Dlsputes, page 8 of sa1d agreement allows for any proposed -'

- mutual change to the Agreement be at-the mutual consent of the LFUCG and the

e . 'Department (Department of I-hghways) ‘be evnienoed in wntmg, and

':"':WHEREAS Item 1, Supplemental 4 Des:gn Funds Sectlon 1 (1), page 4 of said

_original’ agreement required payment of gap funding by KYTC through LFU_CG to- :

- ':“elther the constructlon lender or the constructlon lender and bu:lder” and

B WHEREAS both LFUCG and the Department acknowledge because of oonstrucuon_" o

" ‘time constraints, permission was given to- the Lexington Commumty Land Trust .

o (LCLT) to pay said gap funds to sa.1d constructlon lender or the constructlon lender o |

e » and bmlder mstead of LFUCG

A -THEREFORE THE PARTIES HEREBY CONSENT to the a]low rembursement .
" 'to the LCLT instead of direct payment to the construction lender or the construction
7 lender and builder. - To. that end, Supplemental Agreement No. 4, Item -
o, Supplemental 4 Design Funds, Sectlon 1(1) on. page four of the ongmal SRR
i ::agreement is amended as follows o R _ e

IR (1) §407,0Q An add1t10na1 $407 000 wﬂl be authonzed for gap -
- -funding to relmburee the Lexington Commumty Land Trust, an amount -

. equal to the difference between ‘the’ lower appraised -value and the -
-+ higher cost to build for the 13 or 14 of the s1xteen Phase I smgle famﬂy. '

- 'homes _ , , _ - R
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- VI;”LFUCG and the Department -upon presentatmn of proper documentatlon of actual -

o _‘payment of said gap funds by the LCLT, ‘mutually consent to reimburse the LCLT

N " instead of the constructmn lender or the eonetructlon lender and buﬂder for these
‘costs. - - . .

- ’IN TEST]MONY WHEREOF the partres caule these presente tobe executed by their
~ respective authonzed agents '

| LEXINGTON FAYETTE URBAN B COMMONWEALTH OF KENTUCKY
 COUNTY GOVERNMENT . TRANSPORTATION CABINET
|  DEPARTMENT OF HIGHWAYS

L ‘: Mayor, LFUCG
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B ’AP'PROVED As To FORM& LEGALITY -

" Fon. MehesaM j{pm " Hon, William Fogle I
Department of Law .. Office of Legal Servmes
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