
ORDINANCE NO. _______-2013
AN ORDINANCE AMENDING SUBSECTIONS 6-53(b)(2) OF THE CODE OF ORDINANCES RELATING TO THE CITY EMPLOYEES PENSION FUND TO INCREASE ANNUAL COST-OF-LIVING INCREASES FROM 3% TO 5% EFFECTIVE JULY 1, 2013.
______________________________________________________________________ 

 BE IT ORDAINED BY THE COUNCIL OF THE LEXINGTON-FAYETTE URBAN COUNTY GOVERNMENT: 
Section 1 – That Subsection 6-53(b)(2) of the Code of Ordinances, Lexington-Fayette Urban County Government, be and hereby is amended to read as follows:
 (2) Beginning July 1, 2013, the board shall grant annual cost-of-living increases of five (5) percent, compounded annually to the members who retired prior to July 1, 1981, or their survivors in the same manner as provided in paragraph (1) of this subsection (b).  


Section 2 - That this Ordinance shall become effective on the date of its passage.
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