 RESOLUTION NO. __ 626 -2019

A RESOLUTION AUTHORIZING THE MAYOR, ON BEHALF OF THE URBAN COUNTY
GOVERNMENT, TO EXECUTE AN AGREEMENT OF PURCHASE AND SALE, AND ALL
OTHER RELATED DOCUMENTS, WITH A GREAT AMERICAN BRAND REAL ESTATE,
LLC, FOR THE SALE OF 3 ACRES OF REAL PROPERTY LOCATED AT 1551
MCGRATHIANA PARKWAY, FOR A SUM OF $585,000.00, AND AUTHORIZING OTHER
NECESSARY ACTIONS

BE IT RESOLVED BY THE COUNCIL OF THE LEXINGTON-FAYETTE URBAN
COUNTY GOVERNMENT:

Section 1 - That the Mayor, on behalf of the Lexihgton-Fayette Urban Cou:nty
Government, be and hereby is authorized and directed to execute the Agreement of
Purchase and Sale, which is attached hereto and incorporated herein by reference, and all
other related documents, with A Great American Brand Real Estate, LLC, for the sale of
three (3) acres of real property located at 1551 McGrathiana Parkway for a sum of
$585,000.00.

Section 2 — That to the extent necessary, the Lexington-Fayette Urban County
Council be and hereby ratifies the Mayor's previous execution of the Deeds and other
documents related to the transfer of the streets and real property (Coldstream property) as
further provided in the Memorandum of Understanding between the Lexington-Fayette
Urban County Government and the Commonwealth of Kentucky, for the use and benefit of
the University of Kentucky (Resolution Né. 462-18), and further authorizes and directs the
Mayor to execute any future Deeds and documents related to street and real properfy
transfers aé further provided in the Memorandum of Understanding.

Section 3 - That this Resolution shall become effective on the date of its passage.

PASSED URBAN COUNTY COUNCIL: November 14, 2019

ATTEST:

CLERK OoF URBAN COUNTY COUNCIL
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