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prescribing conditions under which the proceeds of Obligations may be allocated to reimburse
the Issuer for Capital Expenditures and certain other expenses paid prior to the issuance of the
Obligations such that the proceeds of such Obligations will be treated as "spent" for purposes of
Sections 103 and 141 to 150 of the Code.

SECTION 2. Declaration of Official Intent.

(a) The Issuer declares that it reasonably expects that the Capital Expenditures
described in Section (b), which were encumbered no earlier than sixty (60) days prior to the date
hereof, or which will be paid prior to the issuance of any Obligations intended to fund such
Capital Expenditures, will be reimbursed with the proceeds of Obligations, representing a
borrowing by the Issuer in the maximum principal amount, for such Reimbursement, of not to
exceed $24,978,500.00.

(b)  The Capital Expenditures to be reimbursed are expenses associated with various
capital improvement projects of the Lexington-Fayette Urban County Government, identified on
Exhibit A attached hereto.

SECTION 3. Reasonable Expectations.

The Issuer does not expect any other funds (including the money advanced to make the
Capital Expenditures that are to be reimbursed), to be reserved, allocated on a long-term basis, or
otherwise set aside by the Issuer or any other entity, with respect to the Capital Expenditures for
the purposes described in Section 2(b).

SECTION 4. Open Meeting.

It is found and determined that all formal actions of this Urban County Council of the
Issuer concerning and relating to the adoption of this resolution were adopted in an open meeting
of this Urban County Council of the Issuer; and that all deliberations of this Urban County
Council of the Issuer and of any of its committees that resulted in such formal action, were in
meetings open to the public, in compliance with the law.

SECTION 5. Effective Date of Resolution.

This Resolution shall become effective immediately upon the date of its passage.
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CERTIFICATION

I, the undersigned, do hereby certify that I am the duly qualified and acting Urban County
Council Clerk of the Lexington-Fayette Urban County Government, and as such Urban County
Council Clerk, I further certify that the foregoing is a true, correct and complete copy of a
Resolution duly enacted by the Council of Lexington-Fayette Urban County Government at a
duly convened meeting held on the day of , 2018, on the same occasion
signed by the Mayor is evidence of her approval, and now in full force and effect, all as appears
from the official records of Lexington-Fayette Urban County Government in my possession and
under my control.

Witness my signature as of the day of , 2018,

Urban County Council Clerk

[SEAL]

CERTIFICATE

I do hereby certify that the title to this enactment contains an accurate synopsis of the
contents thereof and may be used to satisfy the reading and publication requirements of law.

DINSMORE & SHOHL LLP

John C. Merchant
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